Economics of the 1870’s
What was the state economy of the United States in the 1870s? In the beginning of the 1870’s the economy was expanding. For the latter part of the decade, 1873 -1879, the United States was in recession. 
What were the major economic events in this time period? The Long Depression, as it has come to be known, lasted from 1873 to 1879.
What were the root causes of these events? Globally the salient event was the crash of the Vienna Stock Exchange in May of 1873 amid fears of a stock price bubble. In the United States, economic turmoil was wrought in September of 1873 when Jay Cooke and Company went bankrupt over the Northern Pacific Railway. Northern Pacific Railway used the Jay Cooke and Company bank as its soul bond agent. Jay Cooke and Company had a difficult time convincing investors to buy Northern Pacific Railway bonds and ended up owning 75 percent of the company. This caused the bank to become overextended.  As this liability became public knowledge, people began withdrawing their money from Jay Cooke and Company bank in order to save it. Since there was no lender of last resort to go to, the outstanding loans the bank had out in the public caused this run on the bank to make the bank insolvent. The fear that money was not safe in Jay Cooke and Company bank quickly spread and soon bank runs were happening all over the United States. This phenomenon is known as the Panic of 1873. 
What were the secondary causes of these events?

What government policies/actions were take because of said events?

How did the government policies/actions effect the economy?

Were there any significant societal changes that contributed to economic events?

Economics of the 1880’s

What was the state economy of the United States in the 1880s? 

What were the major economic events in this time period?

What were the root causes of these events?

What were the secondary causes of these events?

What government policies/actions were take because of said events?

How did the government policies/actions effect the economy?

Were there any significant societal changes that contributed to economic events?

Economics of the 1890’s

What was the state economy of the United States in the 1890s? 

What were the major economic events in this time period?

What were the root causes of these events?

What were the secondary causes of these events?

What government policies/actions were take because of said events?

How did the government policies/actions effect the economy?

Were there any significant societal changes that contributed to economic events?

